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7KLV ZHOO DVVLJQHG WKUHH EHGURRP WRZQKRXVH RIITHUV JHQHURXV DPRXQW RI
PDVWHU HQVXLWH LQ DGGLWLRQ WR D VSDFLRXV IDPLO\ EDWKURRP DQG D IXUWK
NLWFKHQ DQG OLYLQJ GLQLQJ URRP ZKLOVW RWKHUV FRPELQH WKH NLWFKHQ DQG
HYHU\ERG\ WR HQMR\ $00 EHQHILW IURP WKH FRQON@LH®PAWXRHD DRRE XA\ MR KDIOHD X
IOH[LELOLW\ WR ILW \RXU QHHGVY $00 WRZQKRXVHV EHQHILW IURP DVVLJQHG SC
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HI[FHOOHQW VWDWH DQG SULYDWH
/IHDYH $ $ DW OLOH (QG 5RXQGDERXWRIRWG IROBNWRWKHOO *LUOV 6FK
% WRZDUGV 2VZHVWU\ ,Q DERXW IKDODDM OPQLBWP HDWHWRKMWOHIH DQG 3
WUDIILF OLJKWYVY WDNH D VOLJKW OHIW RQWR 9LFWRULD 5RDG, $W WK
FURVVURDGV FRQWLQXH RQWR /RZHU %URRN cWUHHW DQG ORRN

RXW IRU 2VZDOG 30DFH RQ WKH ULJKW ZWW)%UL&E%%L\L wir/ /DWLQ D¢

+ROEDFKH &RXUW LV MXVW DIWHU 1RYWRReMMW RIY 7AGRW 3ULPRUI
6HUYLFH EH LV WKH IRUMPRVW TXDOLW\ EXL

WKH DUHD

7KLV VPDOO IDPLO\ UXQ FRPSDQ\ K
7KLV QHZ GHYHORSPHQW IHDWXUHWRRSWDQYLRRQRY EXROBURJI DWW U
GHVLJQ ZKLOH FDSWXULQJ WKH KLWWMRULFRQWHDSAOUFWHUIRHLE®H OL
VLWH WKDW KDV KRXVHG ERWK D VOKRRY BQW KRHUUL\PYVIWRNUY 7KH
FRXUW LQ WKH SDVW :LWK D UDQJRBWIPRURYHENVHYRWRBWW LV RI XW
LQFOXGHYV VHPL GHWDFKHG KRXVHVRRRZQKRKK H\Q BRGHWHIOH EHVW P
DSDUWPHQWY UDQJLQJ IURP RQH WWKWBKWUFHXDOMBURRPEWPDQVKLS DQG
+ROEDFKH &RXUW KDV VRPHWKLQJ WRLESHIQW WK HRMNIKRRK®\ (YHU\ QHZ
7KH GHYHORSPHQW HQMR\V WKH SULROHDRWLODW VG DOEBWWNGYV DQG EDF
DQG ERDVWV ZHOO PDLQWDLQHG JIXDGHWO @PWHDV DORQJ ZLWK
VXIILFLHQW SDUNLQJ IRU ERWK UHVLGHQWY DQG YLVLWRUYV

1+%& \HDU ZDUUDQW\
'RUFHVWHU %RVFK (QHUJ\ (IILFLF
+HDWLQJ
&KRLFH RI NLWFKHQ ZLWK LQWH.
GLVKZDVKHU DQG IULGJH IUHH]HU
&KRLFH Rl FHUDPLF IORRU WLOHV
EDWKURRPYV
'RZQOLJKWHUV LQ NLWFKHQ FHLO
&DUSHW WR IORRU DUHDV QRW FI
&RQWHPSRUDU\ ZKLWH EDWKURRI
(Q VXLWH EDWKURRPV WR PRVW
839& IDFLVD DQG VRIILWV QHZ E)
'KLWH SDQHO LQWHUQDO GRRUV |
2QH SDUNLQJ VSDFH SHU SURSHU
GHYHORSPHQW
(OHFWULF JDWHV DQG LQWHUFRF
J)LUH $ODUPV
%7 )LEUH EURDGEDQG WR DOO KRF
$00 JDUGHQV DUH ODLG WR ODZQ
$FFHVV OLIW DYDLODEOH LQ DSD!

7KLV ZHOO DVVLJQHG WKUHH EHGL
JHQHURXV DPRXQW RI OLYLQJ VSDF
IORRUV 7KH SURSHUW\ HQMR\V D F
WR D VSDFLRXV IDPLO\ EDWKURRP
JURXQG IORRU 6HOHFWHG WRZQKF
NLWFKHQ DQG OLYLQJ GLQLQJ URR
NLWFKHQ DQG OLYLQJ GLQLQJ DUHI
WKDW LV ODUJH HQRXJK IRU HYHU\E
IURP WKH FRQYHQLHQFH RI Y JRRS
2VZHVWBDSRSXPDUNHRERQVKHOVVWRUGHPWXUHY D VWXG\ WR WKH WKLUG
ZLWIO L YHDIHX O DRBIR QWHUPIVRMERWK OH[LELOLW\ WR ILW \RXU QHHGV §

LQGHSHQ@BQM G LWKLRRBYXDIX SHU P D U NI WYY JQHG SDUNLQJ YLVLWRU SDU
DQ®UHJXDHHNCD UNHW D F F HVW KH WKH GHYHORSPHQW

DQG SURYIGIHNEEQMRKUHZVEXUHVWHU
DQGEH\RQ®@® KMU U IMD WWRIQ URERZHQ
SURY LGH\XODULBU Y MRRKH VWMHUBHUSRRO
%LUPLQUDQIRQGR®H UHNH QR ZIRHUGV V

3XUFKDVHUV VKRXOG QRWH WKDW
(VWDWH $JHQF\ $FW D GHFODUI
VHOOHU LV UHODWHG WR D PHPEHI
6DOHV DQG /HWWLQJV

W LV EHOLHYHG WKDW WKLV SURSI
XQDEOH WR YHULI\ WKLV DV ZH KD®
GRFXPHQWDWLRQ ,I \RX SURFHHG
SURSHUW\ WKLV ZLOO QHHG WR EH
VROLFLWRU FRQYH\DQFH

7TKHVH SDUWLFXODUYV DUH EHOLHY'
DFFXUDF\ LV QRW JXDUDQWHHG DQ
IRUP DQ\ SDUW RI DQ\ FRQWUDFW
DQG GLVWDQFHYV DUH DSSUR[LPDWI
SKRWRJUDSKY DUH IRU JXLGDQFH £
6DOHYVY DQG /HWWLQJV KDV QR DXW
UHSUHVHQWDWLRQ RU ZDUUDQW\ Z
SURSHUW\ I \RX DUH WUDYHOOLQ:
RIILFH LI \RX UHTXLUH DQ\ IXUWKHI
FODULILFDWLRQ

JLIWXUHV DQG ILWWLQJV RWKHU WI
WR EH DJUHHG ZLWK WKH 6HOOHU
2QH DOORFDWHG SDUNLQJ VSDFH

*URXQG UHQW ... SHU DQQXP

ODQDJHPHQW &KDUJH ... SHU DQONXXDYH EHHQ LQIRUPHG E\ WKH VH
HQHILWV IURP PDLQV ZDWHU PDL

KDYH QRW WHVWHG DQ\ VHUYLFHV
2Q0FH \RXTYH FKRVHQ \RXU QHZ KRPEH \RXHQRUHPEOYHA WY WR WKHL
E\ SD\LQJ D UHVHUYDWLRQ IHH ZKLFK ZLOO JR WRZDUGYV. WKH
SXUFKDVH SULFH 7KH IHH ZLOO HQVXUH WKH?SURSHUW\ LV
UHVHUYHG LQ \RXU ODPH DQG WKH SIRE/{HIBLHFE Y¥Y HhHPOHY  /THWW

DJUHHG SHULRG ZKLOH WKH OHJDOoFKIERIhGy Hy I WY R EOS HVRRE/ SDWI

30HDVH DVN IRU IXUWKHU GHWDLOWDVHPHQWYV ZDVOHDYHV QRU H[LV
SODQQLQJ SHUPLVVLRQV FRQFHUQ

VXUURXQGLQJ DUHD
7KH JRYHUQPHQW +HOS WR %X\ VFKHPH LV DYDLODEOH

ORQGD\ )ULGD\ DP SP
:RRGKHDG 2VZHVWU\ 6DOHV /HWWEQWXUEZGOO® EHDRDS S\ $\PR
RIITHU D IUHH QR REOLJDWLRQ DVVBX@EBRDWORIVHRRXU KRPH
SURSHUW\ RU ODQG VR ZH FDQ DGYLVH \RX ZKHUH LW ILWV LQWR
WKH FXUUHQW SURSHUW\ PDUNHW $V ZHOO DV KDYLQJ D ILUVW
UDWH XQGHUVWDQGLQJ RI WKH SURSHUW\ PDUNHWYV LQ 2VZHVWU\
ERUGHUV DQG VXUURXQGLQJ DUHDV ZH DUH 2VZHVWU\TV
FKRVHQ UHSUHVHQWDWLYH RI WKH SUHVWLJLRXV *XLOG RI
SURSHUW\ 3URIHVVLRQDOV ZKLFK PHDQV ZH FDQ SXW \RXU
SURSHUW\ LQ TURQW RI SHRSOH IURP DOO RYHU WKH 8. ZKR DUH
ORRNLQJ WR PRYH WR WKH DUHD

1RW ORFDO" $V SURXG PHPEHUV RI WKH *XLOG RI 3URSHUW\
BURIHVVLRQDOV ZH KDYH DFFHVV WR DSSUR[LPDWHO\

RWKHU FDUHIXOO\ VHOHFWHG IHOORZ HVWDWH DJHQWYV WKURXJKRXW
(QJODQG DQG :DOHV DQG ZH OO EH KDSS\ WR KHOS \RX ILQG

\RXU QHDUHVW DJHQW DQG OLDLVH ZLWK WKHP RQ \RXU EHKDOI
3O0HDVH FRQWDFW XV IRU PRUH GHWDLOYV



