








5HFHSWLRQ +DOO %YHGURRP 7ZR
'LWK VWDLQHG JODVV IURQW GRRU GRXEOH UDBLDWRU H[SRVHG IORRU
ERDUGYV XQGHUVWDLUV VWRUDJH FXSHRD®&Z WR UHDU HOHYDWLRQ EHDXWLIXO RULJLQDO (GZDUGLDAQ

ILUHSODFH ZLWK WLOHG LQVHUWY GRXEOH UDGLDWRU
&ORDNURRP

& ZLWK ORZ OHYHO IOXVK ZDOO PRXKHOWRREZDXOHFHRXQWHG ZDVK
KDQG EDVLQ GRXEOH UDGLDWRU KDOI[KHLJKRV[ZDORO WLOLQJ REVFXUH
JODVV ZLQGRZ WR WKH VLGH HOHYDWLRQGRZ WR VLGH HOHYDWLRQ GRXEOH UDGLDWRU RULJLQDO

(GzZzbUGLDQ FDVW LURQ ILUHSODFH
/ILYLQJ 5RRP

[ P I P %HGURRP )RXU
%D\ ZLQGRZ RYHUORRNLQJ IURQW HOHYDWIPR[Q GRRXEOH UDGLDWRU
RULJLQDO JUDQG FDVW LURQ ILUHS CGRXEHIBEDGLLIMW RGR B UYGW K WRRX IIKRWW HOHYDWLRQ

UHFHSWLRQ URRP WZR
%DWKURRP

5HFHSWLRQ 5RRP 7ZR 6 XLWH FRPSULVLQJ ZDON LQ VKRZHU ZLWK FKURPH FRQWUROOHG DQG

[ P [ P IL[HG VKRZHU KHDG DQG KDQG VKRZHU DWWDFKPHQW Z F ZLWK
([SRVHG IORRUERDUGY JUDQG FDVWORZRQHMWHHZD®D UGXDVIRQ ISHE8OWBPW ZDVK KDQG EDVLQ KHDWHG FKURPH
GRXEOH UDGLDWRU ZLQGRZV DQGWRRRO WDLKWD &/LQBHXRMXIVMRRWR REWPXUH JODVYV ZLQGRZ WR VLGH HOHYDWLRQ

JDUGH
Q 2XWVLGH

.LQIEQJ 5RR:[ ; JURQW *DUGHQ
'LQGRZ WR VLGH HOHYDWLRQ GRRROQOUFELE WRUOBAGLRYGWERFYRVHG EV THQFLQJ DQG UHWDLQLQJ
VWRUDJH FXSERDUG LQJOHQRRN ILUKOEPPH ZL Wik YR B R PPN 3 RBQG RITURDG SDUNLQJ SDWKZD\

EXUQLQJ VWRYH RQ VODWH WLOHG so?BR&Y MR8 RAvRBYIDRKRY & FH SRUFK
LWFKHQ %UHDNIDVW 5RRP 6LQJOH *DUDJH
[ P P 'LWK PHWDO XS DQG RYHU GRRU SHUVRQDO GRRU DQG ZLQGRZ WR

'LQGRZV WR WKH VLGH HOHYDWLRQW §HwH Py Y HIE ERROVLEOY WO OPHG JDV ERLOHU IRU GRPHVWLF KRW ZDWHU
RXW WR GHFNHG DUHD LQ UHDU JDUGRQG ) LRQWYHEP R LKKWIRERPBEHY LHQAG OLIKW

D UDQJH RI EDVH DQG ZDOO XQ WVUZ*b QH LGH ZRRGEORFN
ZRUNWRSV FHQWUDO LVODQG ZLWK E %\'/ U\% Il‘
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HIWUDFWRU FDQRS\ DQG OLJKW E )EYH; \%Eﬁil | \</>\)(/t}§ UHDU

EDFNV GRXEOH UDGLDWRU VSDFH IRU UL
$JHQWV 1RWH
JLUVW JORRU /DQGLQJ 1RQH RI WKH VHUYLFHY RU DSSOLDQFHV PHQWLRQHG LQ WKHVH VDOH
‘LQGRZ WR VLGH HOHYDWLRQ SDUWLFXODUV KDYH EHHQ WHVWHG ,W VKRXOG DOVR EH QRWHG WKDW
%HGURRP 2QH PHDVXUHPHQWY TXRWHG DUH JLYHQ IRU JXLGDQFH RQO\ DQG DUH
: P b DSSUR[LPDWH DQG VKRXOG QRW EH UHOLHG XSRQ IRU DQ\ RWKHU

%D\ ZLQGRZ WR IURQW HOHYDWLRQXEBRXEDOH UDGLDWRU VWXQQLQJ
RULJLQDO (GZDUGLDQ FDVW LURQ ILUHSODFH ZLWK WLOHG LQVHUWYV















