








ZLGH UDQJH RI OHLVXUH DFWLYLWLHYV IRU DOO WKH
$V \RX HQWHU WKH SURSHUW\ \RX ZLOO EH JUHHWHG WKH BHYNURRG XDIHYUHDNQ EH QLYK D PXOWLSOH[ FL
WZR ORYHO\ FHLOLQJ WR IORRU ZLQGRZV WR WKH IURDWG PKNVV R IYHHNMNX MK H Q/ SVIRFZHD D WHRID \OMUKW DW WKH 0D
DQG DLU\ IHHO WR LW *RLQJ WKURXJK WKH JURXQG IGRRCGVM\RDXWOYH VWDLUV WR WKH ILUVW
IORRU D YHU\ ODUJH XQGHUVWDLUV FXSERDUG DQG D PRGHUQ NLWFKHQ GLQHU

7KH NLWFKHQ GLQHU RIIHUV HQRXJK VSDFH IRU D VABSWHL WDETH B FAWVYoWR Wisih iV R 12D\ ZKLFEK ZLO

D IUHH VWDQGLQJ IULGJH IUHH]JHU 7R WKH NLWFKHQ YRRIEBY APY® DUUDQIHPHQW RI KLJIK

JORVV FHLOLQJ DQG IORRUV FXSERDUGV DV ZHOO DV D WKRXJIKW RXW GHVLIQ RIIHULOJ ORWY RI

ZRUN WRS VSDFH $JDLQ RQH WKLQJV WKDW FDQQRW 7J'&H>ch'SlR\(/vPFﬂ%ZL3DkLFQZ HMYRYF W WOV GCGHQ ZLWK SDWLF

URRP LV KHUH WKHUH LV DFFHVV WR WKH EDFN JDUGW®EOH DQG FKDLUV ODZQ DUHD DQG WKHQ D IXUWK
JDUDJH :KLFK FRXOG H[WHQG WKH ODZQ DUHD RU R|

8SVWDLUV WKHUH DUH WZR GRXEOH EHGURRPV EHGYRRP RQH KDV D ZKROH ZDOO RI

VKHOYHV WKDW LV LGHDO FRVPHWLFV DQG H[WUD VWRUDJH 7KH IDPLO\ EDWKURRP ZKLFK LV

D ZRQGHUIXO VL]H ZLWK ORZ OHYHO :& ZDVK EDVLQ DQG VKRZHU RYHU EDWK

,Q DGGLWLRQ WKH SURSHUW\ EHQHILWY I[URP GRXEOH JOD]LQJ DQG JDV FHQWUDO KHDWLQJ D
QHZ ERLOHU ZDV LQVWDOOHG LQ ZLWK \HDUV JXDUDQWHH

)DUQERURORUWLWXDVWHB[FHOOREOWEZLRGLQPLORV
ODLGVWRFW U VMWD WLERE K+ J § W U HZH. W WA/L GUHD QRN KRSV
EDUN QGH VWD X UD RENMV.RQKAR X QWR R HQIQIGWSHUIHFW O\
V L W X DLV@M IGHH DRIW KRR X QMWW D VD F F HVARR Q G R K. H Q AR D \DAD G
EHDXWHRXQW U\M¥\®HUHB ODWRP LY HWHKH LV XKRS S IDAQG
HQWHUW DD QREMEGGR R UV WERD VMWF H O @ FHKRWIDYER R G R DDA G
UDDOQNRQGRWX\DWKRXFRPPXWHBDZKLOWKIRUG PLQXWHWH
W R ZIQU D Q NLHYB KWRIS Y\HK R S S EQID W IUGWKHR X \M B \D/D B1 | H WDV
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